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VA ¢ Service Global Footwear Limited

Directors’' Report to the Shareholders

The Directors are pleased to present their report, together with the condensed interim financial information of
Service Global Footwear Limited (“SGFL") for the first quarter ended March 31, 2026.
Key Performance Indicators (KPIs)

Please find below key performance indicators of condensed interim financial statements of SGFL for the quarter
ended March 31,2026.

Quarter Ended
Particulars March 31, 2026 March 31,2025 Percentage Change
"000" "000"
Revenue 3,995,831 4,793,152 -16.63%
Gross Profit 721,229 724,907 -0.51%
Profit before levy and taxation 741,108 225,931 228.02%
Profit after taxation 515,705 96,920 432.09%
Earnings per share- Basic 2.50 0.47 431.91%
Earnings per share- Diluted 2.48 0.47 427.66%

During the quarter under review, SGFL recorded sales Rs. 3.99 billion compared to Rs. 4.79 billion in the
corresponding period last year with drop of 16.63%.This contraction primarily reflects the slowdown in the global
economy and the impact of frequent tariff adjustments in the United States, which affected export volumes. All
major customers of SGFL both in Europe and US have seen drop in sales in their respective markets due to slow
economic activities and advance inventory in-take in US last year when there were frequent tariff adjustments.

Despite the decline in top-line performance, the Company achieved an improved product mix, resulting in an
improved gross profit margin of 18%, compared to 15% in the same period last year. Additionally, effective
treasury and borrowing management led to a reduction in average markup rates, contributing to a significant
decrease in finance costs.

Pakistan's economy exhibited uneven performance during the period under review. Overall economic activity
remained subdued amid a challenging macroeconomic environment. While certain sectors posted moderate
growth, broadly the momentum remained cautious. Reflecting weaker export performance and subdued
investment activity, the International Monetary Fund revised Pakistan's GDP growth forecast downward to 3.2%
from the earlier projection of 3.7%. Meanwhile, inflation remained within the anticipated range, providing some
room for monetary easing and policy support.

SGFL's strategic investment in Service Long March (SLM) continues to yield strong results. The Company's share
of profit from SLM for the current period stands at Rs. 675 million, reflecting its robust operational performance

and effective cost management.

Despite a challenging global export environment, particularly amid the evolving United States tariff landscape,
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SLM has demonstrated notable resilience and stability. Its consistent performance underscores the strength of its
business model, product positioning and operational efficiencies.

The management remains confident in SLM's ability to sustain its growth trajectory and further consolidate its
position within its category, supported by ongoing market diversification and continued focus on operational
excellence

The eamnings per share (EPS) for the period stood at Rs. 2.50, compared to Rs. 0.47 in the corresponding period
last year.

Future outlook

This year remains challenging when it comes to growth in top line. All international markets remain soft and
facing challenge of over inventory and slowdown of sales in retail markets due to energy crisis, inflation and
recent middle east war. Consumer behavior remains cautious, careful and only necessary spending pattern being
followed. Company expects 2026 to be a year of strengthening the foundation, resilience and re-calibration
before we take the next leap in our sales and expansion.

SGFL remains focused on developing new markets and customers to navigate drop in sales in traditional markets
and key customers. In this period of soft market and sales situation, SGFL will maintain a disciplined focus on cost
control, operational efficiency and productivity enhancement. Through targeted technology adoption and process
optimization, the Company aims to mitigate rising input costs while safeguarding bottom-line stability. Further,
the recently concluded Joint venture is on track despite facing minor hardships due to prevailing uncertainties.

At the same time, SGFL has a strong business development in pipeline with tools to deepen relationships with
global brands both in United States and Europe. Accordingly, 2026 will serve as a strategic consolidation phase,
positioning the Company to capitalize on accelerated growth opportunities as market conditions improve.

Acknowledgment

The Directors would like to express our deep appreciation to our shareholders who have consistently demonstrated
their trust in the Company.

We are also thankful to our customers, suppliers and bankers for their continuing commitment to the Company.

For and on behalf of the Board

LI

Arif Saeed Hassan Javed
(Chairman) (Chief Executive)
28 April 2026

Lahore.
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yif Service Global Footwear Limited

Unconsolidated Condensed Interim Statement of Financial Position
As at March 31,2026

(Un-audited)  (Audited)

March December
31,2026 31,2025
Note (Rupees in thousand)

EQUITY AND LIABILITIES

Share capital and reserves

Authorized share capital

250,000,000 (31 December 2025: 250,000,000) ordinary shares of Rupees 10 each 2,500,000 2,500,000

Issued, subscribed and paid-up share capital
206,467,605 (31 December 2025: 206,467,605) ordinary shares of Rupees 10 each 2,064,676 2,064,676

Reserves 6,849,347 6,329,979
Total equity 8,914,023 8,394,655
LIABILITIES

Non-current liabilities

Long term financing - secured 4 1,206,799 1,055,360
Employees' retirement benefit 282,090 260,507
Deferred income tax liability - net 954,914 786,075

2,443,803 2,101,942

Current liabilities

Trade and other payables 2,105,304 2,793,668
Accrued mark-up 118,418 73,772
Short term borrowings 8,504,059 7,128,240
Current portion of long term financing 185,141 185,141
Unclaimed dividend 2,042 2,042
10,914,964 10,182,863
Total liabilities 13,358,767 12,284,805
Contingencies and commitments 5
TOTALEQUITY AND LIABILITIES 22,272,790 20,679,460

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

A

Hassan Javed
(Chief Executive)
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(Un-audited)  (Audited)
March December
31,2026 31,2025
Note (Rupees in thousand)
ASSETS
Non-current assets
Fixed assets 6 4,300,539 4,198,142
Long term security deposits 4,671 4,491
Long term loans to employees 20,404 17,931
Long term investments 7 6,474,528 5,799,215
10,800,142 10,019,779
Current assets
Stores, spares and loose tools 200,051 194,749
Stock in trade 3,712,445 3,894,694
Trade debts 2,733,724 2,927,254
Loans and advances 356,087 253,564
Accrued mark-up 12,028 7,966
Short term deposits and prepayments 47,238 36,382
Other receivables 1,889,048 1,856,323
Short term investments 1,597,291 94,832
Advance income tax and prepaid levy - net 306,061 270,404
Cash and bank balances 618,675 1,123,513
11,472,648 10,659,681
TOTAL ASSETS 22,272,790 20,679,460
. . M I
Avrif Saeed Usman Liagat
(Director) (Chief Financial Officer)
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Unconsolidated Condensed Interim Statement of Profit or Loss (un-audited)
For the Quarter ended March 31,2026

(Un-audited)  (Un-audited)

March March
31,2026 31,2025

Note (Rupees in thousand)
Revenue 8 3,995,831 4,793,152
Cost of sales 9 (3,274,602)  (4,068,245)
Gross profit 721,229 724,907
Distribution cost (318,830) (376,800)
Administrative expenses (208,051) (195,643)
Other expenses (72,308) (4,761)

(599,189) (577,204)
122,040 147,703

Otherincome 37,858 73,884
Profit from operations 159,898 221,587
Finance cost (94,144) (150,059)

65,754 71,528
Share of net profit of associate accounted for using the equity method 675,354 154,403
Profit before levy and taxation 741,108 225,931
Levy (33,729) (42,320)
Profit before taxation 707,379 183,611
Taxation (191,674) (86,691)
Profit after taxation 515,705 96,920
EARNINGS PER SHARE - BASIC (RUPEES) 2.50 0.47
EARNINGS PER SHARE - DILUTED (RUPEES) 2.48 0.47

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

! b W

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Unconsolidated Condensed Interim Statement of Comprehensive Income (un-audited)
For the Quarter ended March 31,2026

(Un-audited)  (Un-audited)
March March
31,2026 31,2025
(Rupees in thousand)

PROFIT AFTER TAXATION 515,705 96,920

OTHER COMPREHENSIVE LOSS
Items that will not be reclassified to profit or loss

Items that may be reclassified subsequently to profit or loss
Share of other comprehensive loss of investment accounted

for using the equity method (41)
Other comprehensive loss for the period (41)
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 515,664 96,920

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

2 - W,

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Unconsolidated Condensed Interim Statement of Cash Flows (un-audited)
For the Quarter ended March 31,2026

(Un-audited) (Un-audited)
March March

31,2026 31,2025
Note  (Rupees in thousand)

CASH FLOWS FROM OPERATING ACTIVITIES

Cash used in operations 10 (233,106) (265,732)
Finance cost paid (49,498) (84,565)
Income tax and levy paid (92,220) (113,885)
Staff retirement benefit paid (339) (113)
Long term loans to employees - net (101) 2,536
Long term security deposits - net (480) (273)
Net cash used in operating activities (375,744) (462,032)
Cash flows from investing activities

Capital expenditure on fixed assets (195,327) (122,814)
Proceeds from disposal of fixed assets 19,430 819
Loan given to Service Industries Limited - Holding Company - (74,000)
Loan repayment from Service Industries Limited - Holding Company - 2,574,000
Profit on term deposit receipts and bank deposits received 19,545 36,007
Mark-up received on loan to Service Industries Limited - Holding Company - 33,354
Short term investments made (1,500,000) -
Net cash (used in) / generated from investing activities (1,656,352) 2,447,366
Cash flows from financing activities

Long term financing obtained 158,638 85,864
Repayment of long term financing (7,199) (9,130)
Short term borrowings - net 1,375,819 | | (2,418,946)
Net cash generated from / (used in) financing activities 1,527,258  (2,342,212)
Net decrease in cash and cash equivalents (504,838) (356,878)
Cash and cash equivalents at the beginning of the period 1,123,513 744,970
Cash and cash equivalents at the end of the period 618,675 388,092

The annexed notes form an integral part of these unconsolidated condensed interim financial statements.

s B WA,

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Selected Notes to the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

1.
1.1

2.2

3.1

THE COMPANY AND ITS OPERATIONS

Service Global Footwear Limited (the Company) was incorporated as a public limited Company on 19
July 2019 in Pakistan under the Companies Act, 2017 and got listed on 28 April 2021. The shares of the
company are quoted on Pakistan Stock Exchange Limited. The registered office of the Company is located
at 2- Main Gulberg, Lahore. The principal activities of the Company are manufacturing, sale, marketing,
import and export of footwear, leather and allied products. The Company is the subsidiary of Service
Industries Limited.

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting. The accounting and
reporting standards as applicable in Pakistan for interim financial reporting comprise of:

e International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
e Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directivesissued underthe CompaniesAct, 2017 differwith the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures
required in annual financial statements and should be read in conjunction with the annual audited
financial statements of the Company for the year ended 31 December 2025.

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of these condensed
interim financial statements are the same as applied in the preparation of the preceding audited annual
financial statements of the Company for the year ended 31 December 2025.

Critical accounting estimates and judgments

The preparation of these condensed interim financial statements in conformity with the approved
accounting standards requires the use of certain critical accounting estimates. It also requires the
management to exercise its judgment in the process of applying the Company's accounting policies.
Estimates and judgments are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.
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During preparation of these condensed interim financial statements, the significant judgments made by
the management in applying the Company's accounting policies and the key sources of estimation and
uncertainty were the same as those that applied in the preceding audited annual financial statements of
the Company for the year ended 31 December 2025.

(Un-audited)  (Audited)

March December

31,2026 31,2025
(Rupees in thousand)

4 LONG TERM FINANCING - SECURED
Opening balance 1,240,501 312,969
Add: Obtained during the period / year 158,638 986,983
Less: Repaid during the period / year (7.199) (59.451)
1,391,940 1,240,501
Less: Current portion shown under current liabilities (185,141)  (185,141)
1,206,799 1,055,360
5 CONTINGENCIES AND COMMITMENTS
5.1 Contingencies
There is no significant change in the status of contingencies as disclosed in the preceding audited annual
financial statements of the Company for the year ended 31 December 2025 except for the following:
5.1.1  Post dated cheques have been issued to custom authorities in respect of duties amounting to Rupees

71.203 million (31 December 2025: Rupees 79.921 million) on imported material availed on the basis
of consumption and export plans. In the event the documents of exports are not provided on due dates,
cheques issued as security shall be encashable. The Company is availing Export Facilitation Scheme (EFS)
License issued by Collector of Custom, Lahore with a face value of Rupees 3,360 million (31 December
2025: Rupees 2,750 million) for the duty and tax free imports of plant, machinery, equipment,
component parts, raw material, packing material and accessories. The said limit was allowed by Collector
of Customs, Lahore after securing a post dated cheque of Rupees 3,360 million (31 December 2025:
Rupees 2,750 million) from the Company.
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Selected Notes to the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

5.2  Commitments
5.2.1  Letters of credit other than capital expenditure are of Rupees 380.300 million (31 December 2025:
Rupees 490.811 million).

5.2.2  Contracts for capital expenditure are approximately of Rupees 11.969 million (31 December 2025:
Rupees 6.423 million).

5.2.3  Outstanding foreign currency forward contracts are of Rupees 4,017.669 million (31 December 2025:
Rupees 3,650.841 million).

(Un-audited)  (Audited)

March December
31,2026 31,2025
Note (Rupees in thousand)
6 FIXED ASSETS
Operating fixed assets 6.1 3,124,553 3,142,814
Capital work-in-progress 6.2 1,175,986 1,055,328

4,300,539 4,198,142

6.1 Operating fixed assets

Opening net book value 3,142,814 2,868,638
Add: Cost of additions during the period / year 6.1.1 74,669 581,873
Less: Book value of deletions during the period / year 6.1.2  (17,402) (14,406)
Less: Depreciation charged during the period / year (75,528) (293,291)
Closing net book value 3,124,553 3,142,814

6.1.1  Cost of additions during the period / year

Buildings on freehold land 45,846 42,123
Plant and machinery 11,050 297,566
Furniture, fixture and fittings - 3,837
Vehicles 17,450 153,757
Service equipment 323 84,590

74,669 581,873
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(Un-audited)  (Audited)

March December
31,2026 31,2025
Note (Rupees in thousand)
6.1.2  Book value of disposals during the period / year
Cost of disposals:
Buildings on freehold land - 3,817
Plantand machinery - 1,765
Vehicles 25,785 20,313
Service equipment 278 2,533
26,063 28,428
Less: Accumulated depreciation (8,661) (14,022)
Book value of disposals during the period / year 17,402 14,406
6.2 Capital work-in-progress
Buildings on freehold land 857,509 748,160
Plant and machinery 169,854 171,753
Service equipment 146,918 133,710
Furniture, fixture and fittings 1,705 1,705

1,175,986 1,055,328

7 LONG TERM INVESTMENTS

Investment in subsidiary company - at cost 7.1 89,167 89,167
Investment in associate (with significant influence) - under
equity method 72 6,385,361 5,710,048

6,474,528 5,799,215

7.1 Investment in subsidiary company - at cost
Dongguan Service Global Limited
Equity held 100% (31 December 2025: 100%) 89,167 89,167
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Selected Notes to the Unconsolidated Condensed Interim Financial Statements (un-audited)

For the Quarter ended March 31,2026

(Un-audited)  (Audited)
March December
31,2026 31,2025
Note (Rupees in thousand)
7.2 Investment in associate (with significant influence) - under equity method
Service Long March Tyres (Private) Limited - un-quoted
1,354,858,520 (31 December 2025: 1,354,858,520) fully
paid ordinary shares of Rupees 2 each 721 6,385,361 5,710,048
7.2.1 Investment in associate (with significant influence) - under equity method
Equity held: 18.30% (31 December 2025: 18.30%) 2,720,975 2,720,975
Share of post acquisition changes in investee's net assets:
As at the beginning of the period / year 2,989,073 1,225,290
Add: Share of post acquisition profit for the period / year 675,354 2,271,572
Less: Dividend received during the period / year - (548,894)
Add: Share of employee share options reserve for the period / year - 35,328
Add: Share of post acquisition other comprehensive loss (41) (223)
3,664,386 2,989,073
6,385,361 5,710,048
(Un-audited) (Un-audited)
March March
31,2026 31,2025

(Rupees in thousand)

8 REVENUE
Revenue from contracts with customers:
Export sales 4,003,812 4,827,687
Local sales 43,125 38,577
4,046,937 4,866,264
Less: Discounts and Commissions (51,1006) (73,112)
3,995,831 4,793,152
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(Un-audited)
March
31,2026

(Un-audited)
March
31,2025

(Rupees in thousand)

COST OF SALES
Raw materials consumed 1,869,973 2,220,586
Salaries, wages and other benefits 917,008 1,004,054
Stores and spares consumed 84,625 157,325
Packing materials consumed 212,292 276,832
Fuel and power 71,569 75,486
Insurance 5,275 6,602
Travelling and conveyance 19,938 19,496
Repair and maintenance 10,225 13,937
Entertainment 2,366 561
Depreciation 62,850 58,519
Rent, rates and taxes 841 614
Provision for slow moving and obsolete inventory 2,959 2,173
Other manufacturing charges 26,986 24,910
3,286,907 3,861,095
Movement in work in process (96,849) 18,879
Cost of goods manufactured 3,190,058 3,879,974
Movement in finished goods 84,544 188,271
3,274,602 4,068,245
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Selected Notes to the Unconsolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

(Un-audited)  (Un-audited)

March March
31,2026 31,2025
Note (Rupees in thousand)
10 CASH USED IN OPERATIONS
Profit before taxation and levy 741,108 225,931
Adjustments for non-cash charges and other items:
Depreciation 75,528 65,395
Provision for gratuity 12,089 12,784
Finance cost 94,144 150,059
(Gain) /loss on disposal of operating fixed assets (2,028) 150
Provision for workers' welfare fund 15,125 4,611
Provision for slow moving and obsolete inventory 2,959 2,173
Interest on term deposit receipts and bank deposits (26,066) (29,473)
Employee’s share option expense 3,704 -
Share of profit of equity accounted investee - net of taxation (675,354) (154,403)
Interest on loan to holding company - (33,354)
Working capital changes 101 (474,315) (509,605)
(233,1006) (265,732)
10.1  Working capital changes

(Increase) / decrease in current assets:
Stores, spares and loose tools

Stock in trade

Trade debts

Loans and advances

Short term deposits and prepayments
Other receivables

(8,261) (6,811)
182,249 (43,519)
193,530 2,080

(104,895) (263,258)
(10,556) 1,089

(32,725) (76,328)

Decrease in trade and other payables

219,342 (386,747

)
(693,657) (122,858)
(474,315) (509,605)
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RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these unconsolidated condensed interim financial statements.
To provide an indication about the reliability of the inputs used in determining fair value, the Company
has classified its financial instruments into the following three levels. An explanation of each level
follows undemeath the table.

Recurring fair value measurements Level 1 Level 2 Level 3 Total
At 31 March 2026 - Un-audited

(Rupees in thousand)

Financial assets

Derivative financial assets - 6,712 - 6,712

Recurring fair value measurements Level 1 Level 2 Level 3 Total
At 31 December 2025 - Audited

(Rupees in thousand)

Financial assets

Derivative financial assets - 5,508 - 5,508

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to short
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be
the same as their fair value. For the majority of the non-current receivables, the fair values are also not
significantly different to their carrying amounts.

There were no transfers between levels 1 and 2 for recurring fair value measurements during the year.
Further there was no transfer out of level 3 measurements.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the
end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded
derivatives, and equity securities) is based on quoted market prices at the end of the reporting period.
The quoted market price used for financial assets held by the Company is the current bid price. These
instruments are included in level 1.
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Level 2: The fair value of financial instruments that are not traded in an active market (for example,
over-the-counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument
isincluded in level 3.This is the case for unlisted equity securities.

Valuation techniques used to determine fair values

Specific value techniques used to value financial instruments include the use of quoted market prices or
dealer quotes for similar instruments.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of the Holding Company, subsidiary company, subsidiaries of the Holding
Company, associated companies, employees’ gratuity fund trust, employees' provident fund trust and
key management personnel. The Company in the normal course of business carries out transactions
with various related parties. Detail of transactions with related parties, other than those which have been
specifically disclosed elsewhere in these unconsolidated condensed interim financial statements are as
follows:

Transactions:

(Un-audited) (Un-audited)
March March

31,2026 31,2025
(Rupees in thousand)

Service Industries Limited - Holding company

Sale of goods 5,777 14,843
Purchase of goods 6,521 173,532
Loan given - 74,000
Loan repaid - 2,574,000
Expenses charged to the company 46,150 62,072
Interest income - 33,354

Service Retail (Private) Limited - subsidiary company of the Holding company
Sale of goods - 12,800
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(Un-audited) (Un-audited)
March March

31,2026 31,2025
(Rupees in thousand)

Dongguan Service Global Limited - subsidiary company

Purchase of goods

Key management personnel and directors
Remuneration
Meeting fee to directors - non executive

Other related parties
Post employment benefit plans

394,520 580,264

75,722 62,189
1,000 480
51,491 53,756

(ii)  Period end balances
As at 31 March 2026 (Un-audited)
Subsidiary | |Other rfalated Total
company parties
(Rupees in thousand)
Employees' retirement benefits payable 319,141 319,141
Trade and other payables 84,731 - 84,731
As at 31 December 2025 (Audited)
Subsidiary Other rglated Total
company parties
(Rupees in thousand)
Employees' retirement benefits payable 304,015 304,015
Trade and other payables 151,854 - 151,854
13 FINANCIAL RISK MANAGEMENT

The Company's financial risk management objectives and policies are consistent with those disclosed
in the preceding audited annual financial statements of the Company for the year ended 31 December

2025.
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DATE OF AUTHORIZATION FOR ISSUE
These unconsolidated condensed interim financial statements were approved by the Board of Directors
and authorized for issue on 28 April 2026.

CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard (IAS) 34 "Interim
Financial Reporting’, the unconsolidated condensed interim statement of financial position has been
compared with the balances of annual audited financial statements of preceding financial year, whereas,
the unconsolidated condensed interim statement of profit or loss, unconsolidated condensed interim
statement of comprehensive income, unconsolidated condensed interim statement of changes in
equity and unconsolidated condensed interim statement of cash flows have been compared with the
balances of comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.
However, no significant rearrangements / reclassification have been made.

GENERAL
Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

A B Wi

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Group Directors' Report to the Shareholders

The Directors take pleasure in presenting their Report along with the Consolidated Condensed Interim Financial
Statements of the Service Global Footwear Limited ("the Holding Company”) and its subsidiary for the period
ended 31 March 2026.

The Group comprises of Service Global Footwear Limited and Dongguan Service Global Limited, wholly owned
subsidiary company of Service Global Footwear Limited.

Service Global Footwear Limited

Service Global Footwear Limited was incorporated as a public limited company on 19 July 2019 in Pakistan
under the Companies Act, 2017. The principal activities of the Company are manufacturing, sale, marketing,
import and export of footwear, leather and allied products. The Director Report providing a commentary on the
performance of Service Global Footwear Limited for the period ended 31 March 2026 has been presented in its
separate report.

Dongguan Service Global Limited

Dongguan Service Global Limited is a limited liability company (wholly owned by foreign legal person) registered
with Dongguan Administration of Market Regulations, China. Date of incorporation of Dongguan Service Global
Limited is 18 December 2022. Business scope of Dongguan Service Global Limited is wholesale of shoes and hats,
sales of leather products, sales of needle textiles and raw materials, wholesale of hardware products, sales of bags,
sales of daily necessities, inspection of clothing and apparel, finishing services, technical services, technology
development, technical consultation, technology exchange, technology transfer, technology promotion, import
and export of goods, technology import and export (except for projects subject to approval according to law,
independently carry out business activities according to law with a business license). Commercial address of
Dongguan Service Global Limited is Room 302, No. 18, Houjie Town, Dongguan City, Guangdong Province,
China.The registered capital of Dongguan Service Global Limited is USD 1,250,000 which is being subscribed by
the Holding Company. The Holding Company wholly owns Dongguan Service Global Limited.

2

Arif Saeed Hassan Javed
(Chairman) (Chief Executive)
28 April 2026

Lahore.
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Consolidated Condensed Interim Statement of Financial Position

As at March 31,2026

Note

(Un-audited)

March
31,2026

(Audited)
December
31,2025

(Rupees in thousand)

EQUITY AND LIABILITIES
Share capital and reserves
Authorized share capital

250,000,000 (31 December 2025: 250,000,000) ordinary shares of Rupees 10 each 2,500,000 2,500,000

Issued, subscribed and paid-up share capital

206,467,605 (31 December 2025: 206,467,605) ordinary shares of Rupees 10 each 2,064,676 2,064,676

Reserves 6,817,973 6,326,335

Total equity 8,882,649 8,391,011

LIABILITIES

Non-current liabilities

Long term financing - secured 4 1,206,799 1,055,360

Employees' retirement benefit 282,090 260,507

Deferred liabilities 954,914 786,075

2,443,803 2,101,942

Current liabilities

Trade and other payables 2,288,041 3,057,521

Accrued mark-up 118,418 73,772

Short term borrowings 8,504,059 7,128,240

Current portion of non-current liabilities 185,141 185,141

Unclaimed dividend 2,042 2,042
11,097,701 10,446,716

Total liabilities 13,541,504 12,548,658

Contingencies and commitments 5

TOTAL EQUITY AND LIABILITIES 22,424,153 20,939,669

The annexed notes form an integral part of these consolidated condensed interim financial statements.

42

Hassan Javed
(Chief Executive)
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(Un-audited)  (Audited)
March December
31,2026 31,2025
Note (Rupees in thousand)
ASSETS
Non-current assets
Fixed assets 6 4,313,723 4,211,854
Long term security deposits 4,671 4,491
Long term loans to employees 20,404 17,931
Long term investments 7 6,385,361 5,710,048
10,724,159 9,944,324
Current assets
Stores, spares and loose tools 200,051 194,749
Stock in trade 3,712,445 3,894,694
Trade debts 2,734,527 3,001,047
Loans and advances 364,982 270,962
Accrued mark-up 12,028 7,966
Short term deposits and prepayments 49,830 39,047
Other receivables 2,091,228 2,073,092
Shor term investments 1,597,291 94,832
Advance income tax and prepaid levy - net 306,061 270,404
Cash and bank balances 631,551 1,148,552
11,699,994 10,995,345
TOTAL ASSETS 22,424,153 20,939,669
/\/\?fé\/‘ . L/Qq r
A(an:rg?teoer;i Usman Liagat

(Chief Financial Officer)
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Consolidated Condensed Interim Statement of Profit or Loss (un-audited)
For the Quarter ended March 31,2026

(Un-audited)  (Un-audited)

March March
31,2026 31,2025

Note (Rupees in thousand)
Revenue 8 4,015,713 4,810,942
Cost of sales 9 (3,257,729)  (3,970,610)
Gross profit 757,984 840,332
Distribution cost (397,721) (455,294)
Administrative expenses (216,394) (201,011)
Other expenses (72,308) (6,886)

(686,423) (663,191)

71,561 177,141

Otherincome 63,690 73,884
Profit from operations 135,251 251,025
Finance cost (98,035) (153,928)

37,216 97,097
Share of net profit of associate accounted for using the equity method 675,354 154,403
Profit before taxation and levy 712,570 251,500
Levy (33,729) (42,320)
Profit before taxation 678,841 209,180
Taxation (191,674) (87,170)
Profit after taxation 487,167 122,010
EARNINGS PER SHARE - BASIC (RUPEES) 2.36 0.59
EARNINGS PER SHARE - DILUTED (RUPEES) 2.34 0.59

The annexed notes form an integral part of these consolidated condensed interim financial statements.

e i W

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Consolidated Condensed Interim Statement of Comprehensive Income (un-audited)
For the Quarter ended March 31,2026

(Un-audited)  (Un-audited)
March March
31,2026 31,2025
(Rupees in thousand)

PROFIT AFTER TAXATION 487,167 122,010

OTHER COMPREHENSIVE INCOME

Items that will not be reclassified to profit or loss
Items that may be reclassified subsequently to profit or loss
Share of other comprehensive loss of investment accounted

for using the equity method (41)

Exchange difference on translation of net assets of foreign subsidiary 808 938
Other comprehensive income for the period 767 938
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 487,934 122,948

The annexed notes form an integral part of these consolidated condensed interim financial statements.

Az M?& | Wz

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Consolidated Condensed Interim Statement of Cash Flows (un-audited)
For the Quarter ended March 31,2026

(Un-audited) (Un-audited)
March March
31,2026 31,2025
Note  (Rupeesinthousand)

Cash flows from operating activities

Cash used in operations 10 (242,068) (278,078)
Finance cost paid (53,389) (88,434)
Income tax and levy paid (92,220) (114,364)
Staff retirement benefit paid (339) (113)
Long term loans to employees - net (101) 2,536
Long term security deposits - net (480) (273)
Net cash used in operating activities (388,597) (478,726)
Cash flows from investing activities

Capital expenditure on fixed assets (195,327) (126,261)
Proceeds from disposal of fixed assets 19,430 819
Loan given to Service Industries Limited - Ultimate Holding Company - (74,000)
Loan repayment from Service Industries Limited - Ultimate Holding Company - 2,574,000
Profit on term deposit receipts and bank deposits received 19,545 36,007
Mark-up received on loan to Service Industries Limited - Ultimate Holding Company - 33,354
Short term investments made (1,500,000) -
Net cash (used in) / generated from investing activities (1,656,352) 2,443,919
Cash flows from financing activities

Proceeds from long term financing 158,638 85,864
Repayment of long term financing (7,199) (9,130)
Short term borrowings - net 1,375,819 | | (2,418,946)
Net cash generated from / (used in) financing activities 1,527,258  (2,342,212)
Effect of exchange rate changes on cash and cash equivalents 690 938
Net decrease in cash and cash equivalents (517,001) (376,081)
Cash and cash equivalents at the beginning of the period 1,148,552 796,471
Cash and cash equivalents at the end of the period 631,551 420,390

The annexed notes form an integral part of these consolidated condensed interim financial statements.

s B WA,

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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Selected Notes to the Consolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

a)

THE GROUP AND ITS OPERATIONS
The group consists of:

Holding company

Service Global Footwear Limited
Subsidiary Company

Dongguan Service Global Limited

Service Global Footwear Limited

Service Global Footwear Limited (the Company) was incorporated as a public limited Company on 19
July 2019 in Pakistan under the Companies Act, 2017 and got listed on 28 April 2021.The shares of the
company are quoted on Pakistan Stock Exchange Limited. The registered office of the Company is located
at 2- Main Gulberg, Lahore. The principal activities of the Company are manufacturing, sale, marketing,
import and export of footwear, leather and allied products. The Company is the subsidiary of Service
Industries Limited.

Dongguan Service Global Limited

Dongguan Service Global Limited is a limited liability company (wholly owned by foreign legal person)
registered with Dongguan Administration of Market Regulations, China. Business scope of Dongguan
Service Global Limited is wholesale of shoes and hats, sales of leather products, sales of needle textiles
and raw materials, wholesale of hardware products, sales of bags, sales of daily necessities, inspection
of clothing and apparel, finishing services, technical services and other related matters. Commercial
address of Dongguan Service Global Limited is Room 302, No. 18, Houjie Town, Dongguan City,
Guangdong Province, China. It is wholly owned subsidiary of Service Global Footwear Limited.

BASIS OF CONSOLIDATION

Subsidiaries

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the
Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the
ability to affect those returns through its power to direct the activities of the entity. Subsidiaries are fully
consolidated from the date on which control is transferred to the Group. They are deconsolidated from
the date that control ceases.

The assets and liabilities of Subsidiary Companies have been consolidated on a line-by-line basis and
carrying value of investments held by the Holding Company is eliminated against Holding Company's

share in paid up capital of the Subsidiary Companies.

Intragroup balances and transactions have been eliminated.
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Non-controlling interest are that part of net results of the operations and of net assets of Subsidiary
Companies attributable to interest which are not owned by the Holding Company. Non-controlling
interest are presented as separate item in the condensed consolidated interim financial statements.

Associate

Associate is an entity over which the Group has significant influence but not control or joint control.
Investment in associate is accounted for using the equity method of accounting, after initially being
recognised at cost.

Under the equity method of accounting, the investment is initially recognised at cost and adjusted
thereafter to recognise the Group's share of the post-acquisition profits or losses of the investee in profit
or loss, and the Group's share of movements in other comprehensive income of the investee in other
comprehensive income. Dividends received or receivable from associate is recognised as a reduction in
the carrying amount of the investment.

When the Group's share of losses in an equity-accounted investment equals or exceeds its interest in
the entity, including any other unsecured long-term receivables, the Group does not recognise further
losses, unless it has incurred obligations or made payments on behalf of the other entity.

Unrealised gains on transactions between the Group and its associate is eliminated to the extent of the
Group's interest in these entities. Unrealised losses are also eliminated unless the transaction provides
evidence of an impairment of the asset transferred. Accounting policies of equity accounted investees
have been changed where necessary to ensure consistency with the policies adopted by the Group.

Investment in equity method accounted for associate is tested for impairment in accordance with the
provision of IAS 36 “Impairment of Assets'.

Translations of the financial statements of foreign subsidiary

The financial statements of foreign subsidiary of which the functional currency is different from that
used in preparing the Group's financial statements are translated in functional currency of the Group.
Statement of financial position items are translated at the exchange rate at the reporting date and
statement of profit and loss items are converted at the average rate for the period. Any resulting
translations differences are recognized under exchange translation reserve in consolidated reserves.
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Selected Notes to the Consolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

2.1
a)

3.1

BASIS OF PREPARATION

These condensed consolidated interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

e International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017; and
e Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directivesissued underthe CompaniesAct, 2017 differwith the requirements
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

These condensed consolidated interim financial statements do not include all the information and
disclosures required in annual financial statements and should be read in conjunction with the annual
audited consolidated financial statements of the Holding Company of the Group for the year ended 31
December 2025.

ACCOUNTING POLICIES

The accounting policies and methods of computations adopted for the preparation of these condensed
consolidated interim financial statements are the same as applied in the preparation of the preceding
audited consolidated annual financial statements of the Group for the year ended 31 December 2025.

CRITICALACCOUNTING ESTIMATES AND JUDGMENTS

The preparation of these condensed consolidated interim financial statements in conformity with the
approved accounting standards requires the use of certain critical accounting estimates. It also requires
the management to exercise its judgment in the process of applying the Company's accounting
policies. Estimates and judgments are continually evaluated and are based on historical experience
and other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

During preparation of these condensed consolidated interim financial statements, the significant
judgments made by the management in applying the Company's accounting policies and the key
sources of estimation and uncertainty were the same as those that applied in the preceding audited
consolidated annual financial statements of the Group for the year ended 31 December 2025.
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(Un-audited)  (Audited)

March December

31,2026 31,2025
(Rupees in thousand)

LONG TERM FINANCING - SECURED
Opening balance 1,240,501 312,969

Add: Obtained during the period / year 158,638 986,983
Less: Repaid during the period / year (7,199) (59,451)

1,391,940 1,240,501
Less: Current portion shown under current liabilities (185,141) (185,141)

1,206,799 1,055,360

5.2
5.2.1

CONTINGENCIES AND COMMITMENTS

Contingencies

There is no significant change in the status of contingencies as disclosed in the preceding audited annual
financial statements of the Company for the year ended 31 December 2025 except for the following:

Post dated cheques have been issued to custom authorities in respect of duties amounting to Rupees
71.203 million (31 December 2025: Rupees 79.921 million) on imported material availed on the basis
of consumption and export plans. In the event the documents of exports are not provided on due dates,
cheques issued as security shall be encashable. The Company is availing Export Facilitation Scheme (EFS)
License issued by Collector of Custom, Lahore with a face value of Rupees 3,360 million (31 December
2025: Rupees 2,750 million) for the duty and tax free imports of plant, machinery, equipment,
component parts, raw material, packing material and accessories. The said limit was allowed by Collector
of Customs, Lahore after securing a post dated cheque of Rupees 3,360 million (31 December 2025:
Rupees 2,750 million) from the Company.

Commitments
Letters of credit other than capital expenditure are of Rupees 380.300 million (31 December 2025:
Rupees 490.811 million).
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Selected Notes to the Consolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

5.2.2  Contracts for capital expenditure are approximately of Rupees 11.969 million (31 December 2025:
Rupees 6.423 million).

5.2.3  Outstanding foreign currency forward contracts are of Rupees 4,017.669 million (31 December 2025:
Rupees 3,650.841 million).

(Un-audited)  (Audited)

March December
31,2026 31,2025
Note (Rupees in thousand)
6 FIXED ASSETS
Operating fixed assets 6.1 3,137,737 3,156,526
Capital work-in-progress 6.2 1,175,986 1,055,328

4,313,723 4,211,854

6.1 Operating fixed assets

Opening net book value 3,156,526 2,880,774
Add: Cost of additions during the period / year 6.1.1 74,669 585,627
Less: Book value of deletions during the period / year 6.1.2  (17,402) (14,4006)
Less: Depreciation charged during the period / year (76,174) (296,009)
Currency retranslation 118 540
Closing net book value 3,137,737 3,156,526

6.1.1  Cost of additions during the period / year

Buildings on freehold land 45,846 42,123
Plant and machinery 11,050 300,027
Furniture, fixture and fittings - 4,135
Vehicles 17,450 153,757
Service equipment 323 85,585

74,669 585,627




15t Quarter 2026 (39

(Un-audited)  (Audited)
March December
31,2026 31,2025
Note (Rupees in thousand)
6.1.2  Book value of disposals during the period / year
Cost of disposals:
Buildings on freehold land 3,817
Plant and machinery 1,765
Vehicle 25,785 20,313
Service equipment 278 2,533
26,063 28,428
Less: Accumulated depreciation (8,661) (14,022)
Book value of disposals during the period / year 17,402 14,406
6.2 Capital work-in-progress
Buildings on freehold land 857,509 748,160
Plant and machinery 169,854 171,753
Service equipment 146,918 133,710
Furniture, fixture and fittings 1,705 1,705
1,175,986 1,055,328
7 LONG TERM INVESTMENTS
Investment in associate (with significant influence) - under
equity method 7.1 6,385,361 5,710,048
71 Investment in associate (with significant influence) - under equity method
Service Long March Tyres (Private) Limited - un-quoted
1,354,858,520 (31 December 2025: 1,354,858,520) fully
paid ordinary shares of Rupees 2 each
Equity held: 18.30% (31 December 2025: 18.30%) 2,720,975 2,720,975
As at the beginning of the period / year 2,989,073 1,225,290
Add: Share of post acquisition profit for the period / year 675,354 2,271,572
Less: Dividend received during the period / year (548,894)
Add: Share of employee share options reserve - 35,328
Less: Share of post acquisition other comprehensive loss (41) (223)
3,664,386 2,989,073
6,385,361 5,710,048
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(Un-audited) (Un-audited)
March March
31,2026 31,2025
(Rupees in thousand)

8 REVENUE
Revenue from contracts with customers:
Export sales 4,011,360 4,830,169
Local sales 55,459 53,885
4,066,819 4,884,054
Less: Discounts and Commissions (51,106) (73,112)

4,015,713 4,810,942

9 COST OF SALES

Raw materials consumed 1,836,958 2,113,767
Salaries, wages and other benefits 930,560 1,010,598
Stores and spares consumed 84,625 157,325
Packing materials consumed 212,292 276,832
Fuel and power 71,970 75,486
Insurance 5,275 6,602
Travelling and conveyance 20,209 20,179
Repair and maintenance 10,225 13,937
Entertainment 2,366 561
Depreciation 62,850 58,519
Rent, rates and taxes 2,760 2,512
Provision for slow moving and obsolete inventory 2,959 2,173
Other manufacturing charges 26,985 24,969

3,270,034 3,763,460
Movement in work in process (96,849) 18,879
Cost of goods manufactured 3,173,185 3,782,339
Movement in finished goods 84,544 188,271

3,257,729 3,970,610
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(Un-audited) (Un-audited)

March March
31,2026 31,2025
Note (Rupees in thousand)
10 CASH USED IN OPERATIONS
Profit before taxation and levy 712,570 251,500
Adjustments for non-cash charges and other items:
Depreciation 76,174 66,048
Provision for gratuity 12,089 12,784
Finance cost 98,035 153,928
(Gain)/loss on disposal of operating fixed assets (2,028) 150
Provision for workers' welfare fund 15,125 4,611
Provision for slow moving and obsolete inventory 2,959 2,173
Interest on term deposit receipts and bank deposits (26,0606) (29,473)
Employee's share option expense 3,704 -
Share of profit of equity accounted investee - net of taxation (675,354)  (154,403)
Interest on loan to Ultimate Holding Company - (33,354)
Working capital changes 101 (459,276)  (552,042)
(242,068) (278,078)
10.1  Working capital changes

Decrease / (increase) in current assets:
Stores, spares and loose tools (8,261) (6,811)
Stock in trade 182,249 (43,519)
Trade debts 266,520 (363)
Loans and advances (96,392) (271,967)
Short term deposits and prepayments (10,483) (1,734)
Other receivables (18,136) (78,396)

315,497 (402,790)
Decrease in trade and other payables (774,773) (149,252)

(459,276)  (552,042)
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"
(i)

RECOGNIZED FAIR VALUE MEASUREMENTS - FINANCIAL INSTRUMENTS

Fair value hierarchy

Judgements and estimates are made in determining the fair values of the financial instruments that are
recognized and measured at fair value in these consolidated condensed interim financial statements. To
provide an indication about the reliability of the inputs used in determining fair value, the Company has
classified its financial instruments into the following three levels. An explanation of each level follows
underneath the table.

. . Level 1 Level 2 Level 3 Total
Recurring fair value measurements

At 31 March 2026 - Un-audited

(Rupees in thousand)
Financial assets

Derivative financial assets - 6,712 - 6,712

Recurring fair value measurements Level 1 Level 2 Level3 Total
At 31 December 2025 - Audited

(Rupees in thousand)
Financial assets

Derivative financial assets - 5,508 - 5,508

The above table does not include fair value information for financial assets and financial liabilities not
measured at fair value if the carrying amounts are a reasonable approximation of fair value. Due to short
term nature, carrying amounts of certain financial assets and financial liabilities are considered to be
the same as their fair value. For the majority of the non-current receivables, the fair values are also not
significantly different to their carrying amounts

There were no transfers between levels 1 and 2 for recurring fair value measurements during the year.
Further there was no transfer out of level 3 measurements.

The Company's policy is to recognize transfers into and transfers out of fair value hierarchy levels as at the
end of the reporting period.

Level 1: The fair value of financial instruments traded in active markets (such as publicly traded
derivatives, and equity securities) is based on quoted market prices at the end of the reporting period.
The quoted market price used for financial assets held by the Company is the current bid price. These
instruments are included in level 1
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Level 2: The fair value of financial instruments that are not traded in an active market (for example,
over-the-counter derivatives) is determined using valuation techniques which maximise the use of
observable market data and rely as little as possible on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data, the instrument
isincluded in level 3. This is the case for unlisted equity securities.

Valuation techniques used to determine fair values

Specific value techniques used to value financial instruments include the use of quoted market prices or
dealer quotes for similar instruments.

TRANSACTIONS WITH RELATED PARTIES

The related parties comprise of the Holding Company, subsidiary company, subsidiaries of the Holding
Company, associated companies, employees' gratuity fund trust, employees' provident fund trust and
key management personnel. The Company in the normal course of business carries out transactions
with various related parties. Detail of transactions with related parties, other than those which have been
specifically disclosed elsewhere in these consolidated condensed interim financial statements are as
follows:

Transactions:
(Un-audited) (Un-audited)
March March
31,2026 31,2025
(Rupees in thousand)

Service Industries Limited - Ultimate Holding company

Sale of goods 12,582 19,411
Purchase of goods 6,521 173,532
Loan given - 74,000
Loan repaid - 2,574,000
Expenses charged to the group 46,150 62,072
Interest income - 33,354

Service Tyres (Private) Limited - subsidiary company of the
Ultimate Holding company
Sale of goods - 10,652
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Selected Notes to the Consolidated Condensed Interim Financial Statements (un-audited)
For the Quarter ended March 31,2026

(Un-audited) (Un-audited)
March March
31,2026 31,2025
(Rupees in thousand)

Service Retail (Private) Limited - subsidiary company of the
Ultimate Holding company

Sale of goods - 12,800
Key management personnel and directors

Remuneration 75,722 62,189
Meeting fee to directors - non executive 1,000 480

Other related parties

Post employment benefit plans 51,491 53,756
(ii) Period end balances
As at March, 31 2026 (Un-audited)
Ultimate
Holding Other rfelated Total
parties
company
(Rupees in thousand)
Employees' retirement benefits payable - 319,141 319,141
Trade debts 633 - 633
As at December 31,2025 (Audited)
Ultimate
Holding Other rglated Total
parties
company
(Rupees in thousand)
Employees' retirement benefits payable - 304,015 304,015

13 FINANCIAL RISK MANAGEMENT
The Group's financial risk management objectives and policies are consistent with those disclosed in the
preceding audited annual financial statements of the Group for the year ended 31 December 2025.

14 DATE OF AUTHORIZATION FOR ISSUE
These consolidated condensed interim financial statements were approved by the Board of Directors
and authorized for issue on 28 April 2026.
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CORRESPONDING FIGURES

In order to comply with the requirements of International Accounting Standard (IAS) 34 "Interim
Financial Reporting’, the consolidated condensed interim statement of financial position has been
compared with the balances of annual audited financial statements of preceding financial year, whereas,
the consolidated condensed interim statement of profit or loss, consolidated condensed interim
statement of comprehensive income, consolidated condensed interim statement of changes in equity
and consolidated condensed interim statement of cash flows have been compared with the balances of
comparable period of immediately preceding financial year.

Corresponding figures have been re-arranged, wherever necessary, for the purpose of comparison.

GENERAL
Figures have been rounded off to the nearest thousand of Rupees unless otherwise stated.

~ R r

% '

Hassan Javed Arif Saeed Usman Liagat
(Chief Executive) (Director) (Chief Financial Officer)
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SERVIS HOUSE
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